Tax Tip Sheet for Filing – 2009 (for 2008 Taxes)

From the Financial Readiness Program, Army Community Service at Rock Island Arsenal

(309) 782-0815  e-mail jon.c.cook @ conus.army.mil 

Edition of December 30, 2008
· Federal: www.irs.gov   Questions: 1-800-829-1040; Forms: 1-800-829-3676; 
       Advocate: 1-877-777-4778   Refund Status via their web site, or 1-800-829- 4477 / 1954

· Standard Deduction


(1) Single



$  5,450

(2) Married Filing JOINT

$10,900

(3) Married Filing Separately

$  5,450

(4) Head of Household

$  8,000
· Personal Exemption = $3,500 per person

· Child Tax Credit = $1,000; Dependent Care Credit: Form 2441 or Schedule 2; $3K for one and $6K for two+; 20% to 35% of expenses.

· Credit for putting money in retirement accounts = Form 8880

· Mileage:  Business: Before 7/1 = 50.5¢ - After 7/1 = 58.5¢; Medical: Before 7/1 = 19¢ - After 7/1 = 27¢; Moving: Before 7/1 = 19¢ - After 7/1 = 27¢; Volunteer: 14¢
· Extensions: For a 6 month extension - IRS Form 4868; Military could send a letter stating when they plan to file due to deployments so as to prevent any routine IRS follow-up letter.

· Illinois: www.iltax.com    Questions: 1-800-732-8866 or (217) 782-3336
· $2,000 personal exemption; Tax of 3% of taxable income (modified by selected adjustments and credits)

· Refund Status available at their web site.
· Military pay to be subtracted from income on Schedule M and Line #7.

· Extensions (p.3): IL grants an automatic six-month extension of time, until October 15 for calendar year filers, to file your return. Also, if you receive a federal extension of more than six months, you are automatically allowed that extension for Illinois.  These extensions do not grant you an extension of time to pay any tax you owe. If you determine that you will owe tax, you must file Form IL-505-I, Automatic Extension Payment for Individuals, to pay any tax you owe to avoid penalty and interest on tax not paid by April 15, 2009.
· Iowa:  www.state.ia.us/tax/    Questions: 1-800-367-3388 or (515) 281-3114

· Nine (9) marginal tax brackets .36% to 8.98%

· Iowa State Standard Deductions: Married = $4,310; Single = $1,750
· Iowa Personal Exemption is basically $40 per taken as a tax credit.

· Iowa has an increased its Charitable Deduction of Volunteer Miles to 39¢ per mile. 

· Forms: 1-800-532-1531 (Iowa only) or (515) 281-7239

· Refund Status: 1-800-572-3944 (Iowa only) or 515/281-4966

· Extensions: Iowa does not have an extension form to obtain additional time to file. If at least 90% of your total tax liability is paid by April 30, you will automatically have until October 31, 2009 to file your return. You will not be charged a late file penalty. However, you may owe a 2210 penalty for failure to make estimate payments. You will owe interest on any tax still due after April 30. 

This information is not intended to replace the advice of a qualified attorney, tax adviser, financial adviser, or insurance agent.  Before making any financial commitment regarding this information, consult the appropriate professional adviser.  IRS Publication 17, Your Tax Guides for Individuals, and other tax information, are available at web sites above.  Employees and Military Personnel are gently reminded to account for their work time with their supervisors.  
Reminder: Active Duty Military can e-file at the ASC Staff Judge Advocate (SJA): Information and appointments at (309) 782-8457. 

