The provided information is a service by the Financial Readiness Center (FRC – Contractor Supported) of Army Community Service (ACS).  Clients and readers are responsible for making their own decisions on actions to take.  From time to time, information with topics of career development, personal finances, or consumer affairs could be of great interest to the extended Arsenal community.

The information presented below is neither an endorsement nor any sort of recommendation.  This information is not intended to replace the advice of a qualified attorney, tax adviser, financial adviser, or insurance agent.  The provided information does not endorse an organization nor make guarantees.  The provided information is not a recommendation; clients are responsible for making up their own decisions.  This information should not be considered an exclusion of other reputable, professional organizations, products or services.  Before making any financial commitment, consult the appropriate professional adviser.  The information is provided only for educating readers in order to broaden their knowledge of options that may be available.  For this educational purpose, the following information is provided.  

Illinois Returning Veterans' Homestead Exemption on Illinois Property Tax in Year of Deployment
As of November 26, 2007

Local tax assessors in Illinois are getting ready for what could be an onslaught of applications filed by Illinois veterans seeking a tax break in the weeks ahead. Gov. Rod Blagojevich signed a bill into law last month that provides homestead tax exemptions for disabled veterans and for veterans returning home this year from active duty. All applicants must be Illinois residents who have served as a member of the U.S. Armed Forces on active duty or state active duty, Illinois National Guard or U.S. Reserve Forces and honorably discharged. For more information, contact your local Illinois tax assessor's office. For more information on benefits for Illinois veterans, visit the Illinois Department of Veterans Affairs website <http://www.state.il.us/agency/dva/> . 

Returning Veterans' Homestead Exemption

This exemption started in tax year 2007 and lowers the equalized assessed value of your property by $5,000 in the year you return from active duty in an armed conflict.  It is a one-year exemption, and can be claimed in addition to the General Homestead Limited Exemption and any applicable Senior Citizen's Exemptions.  To receive this exemption, you must:

*       Use the property as your principal residence.

*       Supply a copy of your DD214, if applicable; otherwise a copy of your most recent military orders.

*       Your completed application must be notarized and returned to: your County Assessors’ Office

The Financial Readiness Center (FRC) of Rock Island Arsenal’s (RIA) Army Community Service (ACS) is located in building 110, 1st floor, southeast wing.  If additional information or assistance is desired, call (309) 782-0815 or email:
ROCK-ACS@conus.army.mil .  Military and civilian personnel are gently reminded to account for their duty time with their supervisors.

See www.riamwr.com/acsnew.htm 
