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SUBJECT: Retirement Financial Planning Discussion Worksheets Purposes, Information and Disclaimers.

1. PURPOSE.  The purpose of the accompanying set of spreadsheets is to enable clients to refine their retirement planning through discussions and exploring of options.  The supporting educational purposes are as follows.

a. Discuss, surmise and display personalized retirement financial requirements and capabilities to meet these requirements.

b. Discuss, surmise and display the impact of inflation upon financial requirements and capabilities over time.

c. Provide a tool to “walk through” the various phases of retirement and selected financial events.

d. Provide a tool to personalize retirement timelines in living towards retirement and then being retired.

2.
ACKNOWLEDGEMENT.  Grateful appreciation is expressed for to the concept developer for the set of MS Excel spreadsheets provided for the retirement planning exercises.  The developer is Mr. Steven S. Shagrin, J.D., CFP CRPC, CRC and CERTIFIED FINANCIAL PLANNER.  Mr. Shagrin is a Chartered Retirement Planning Counselor and Certified Retirement Counselor.  His contact information is as follows: 4657 Logangate Road, Youngstown, OH 44505-1713, (330) 759-7283.

3.

DISCLAIMER STATEMENTS FOR USE WITH THE MS EXCEL SPREADSHEETS:



a.  The projected values are notional.  Values and assumptions can and should be modified to best reflect information provided by the client.  The projections that follow take into account only federal & state income taxes and have been prepared on the basis of information that the client provided. If any information is erroneous, if expected rates of return are not realized, or if taxes change, the projections will be inaccurate. Users must understand that the projections are merely estimates of the tax consequences and economic results of alternative courses of action. The spreadsheets do not represent or warrant that the projections will conform to the actual tax consequences or results of any of the alternatives provided.  Further, realize that this analysis is provided for informational and educational purposes only, with the understanding that by providing this document we are not providing legal or tax advice.


b.  THIS INFORMATION SHOULD BE REVIEWED WITH YOUR LEGAL OR TAX ADVISOR BEFORE A COURSE OF ACTION IS TAKEN.

4.
IMPORTANT NOTE.  There are several assumptions used in these calculations, a change in any one of which will alter the results you see here. These include, but are not limited to: tax changes, inflation rates, Social Security changes, actual spending habits, and actual investment returns.  Users are encouraged to modify the assumptions to fit their viewpoints on inflation, rates of returns and future taxes and expenses.

5.
INTRODUCTION.

a.  When planning for and during retirement, you face a number of important decisions, particularly financial decisions. This Retirement Planning Review is designed to help you answer many of the questions you have, and alert you to some things you may not have yet considered (e.g. the impact of inflation or the total amounts of money to fund a extended retirement).

b.  This analysis considers your individual financial situation, including your age, your present financial position, your average tax rate, and your estimated financial needs currently and in the future, all based upon your personal values, motivations, goals and objectives. Please use this review as a guide to planning your retirement. Keep in mind that the calculations have relied exclusively on the information you have provided. This analysis is not intended to replace professional tax and legal advice.


c.  The quality of your life will depend on the decisions you make about your retirement assets. We hope that this analysis will help you make the decisions that are best for you.

6. The spreadsheets are provided at no cost by Rock Island Arsenal Army Community Service as an educational tool and to facilitate discussions on retirement planning.  For more information or assistance, you may contact the Financial Readiness Counselor.
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