The provided information is a service by the Financial Readiness Center (FRC) of Army Community Service (ACS).  Clients and readers are responsible for making their own decisions on actions to take.  From time to time, information with topics of career development, personal finances, or consumer affairs could be of great interest to the extended Arsenal community.

The information presented below is neither an endorsement nor any sort of recommendation.  This information is not intended to replace the advice of a qualified attorney, tax adviser, financial adviser, or insurance agent.  The provided information does not endorse an organization nor make guarantees.  The provided information is not a recommendation; clients are responsible for making up their own decisions.  This information should not be considered an exclusion of other reputable, professional organizations, products or services.  Before making any financial commitment, consult the appropriate professional adviser.  The information is provided only for educating readers in order to broaden their knowledge of options that may be available.  For this educational purpose, the following information is provided.  

Income Based Repayment (IBR) Plans for Student Loans

The federal Department of Education has started a new program for repayment of student loans based on a person’s income.  The primary web page is: 

http://studentaid.ed.gov/PORTALSWebApp/students/english/IBRPlan.jsp 

Income Based Repayment (IBR) is a new repayment plan for the major types of federal loans made to students. Under IBR, your required monthly payment is capped at an amount that is intended to be affordable based on your income and family size. 

The following chart shows the maximum IBR monthly payment amounts for 2009 for a sample range of incomes and family sizes. 


	IBR Monthly Payment Amount

	Annual
Income
	Family Size

	
	1
	2
	3
	4
	5
	6
	7

	$10,000
	$0
	$0
	$0
	$0
	$0
	$0
	$0

	$15,000
	$0
	$0
	$0
	$0
	$0
	$0
	$0

	$20,000
	$47
	$0
	$0
	$0
	$0
	$0
	$0

	$25,000
	$109
	$39
	$0
	$0
	$0
	$0
	$0

	$30,000
	$172
	$102
	$32
	$0
	$0
	$0
	$0

	$35,000
	$234
	$164
	$94
	$24
	$0
	$0
	$0

	$40,000
	$297
	$227
	$157
	$87
	$16
	$0
	$0

	$45,000
	$359
	$289
	$219
	$149
	$79
	$9
	$0

	$50,000
	$422
	$352
	$282
	$212
	$141
	$71
	$1

	$55,000
	$484
	$414
	$344
	$274
	$204
	$134
	$64

	$60,000
	$547
	$477
	$407
	$337
	$266
	$196
	$126

	$65,000
	$609
	$539
	$469
	$399
	$329
	$259
	$189

	$70,000
	$672
	$602
	$532
	$462
	$391
	$321
	$251


More information and calculators are provided at the web site above from the Department of Education.

The Financial Readiness Center (FRC) of Rock Island Arsenal’s (RIA) Army Community Service (ACS) is located in building 110, 1st floor, southeast wing.  If additional information or assistance is desired, call (309) 782-0815 or email:
ROCK-ACS@conus.army.mil .  Military and civilian personnel are gently reminded to account for their duty time with their supervisors.

See www.riamwr.com/acsnew.htm 
