The following literature review is provided as a service by the Financial Readiness Center (FRC – Contractor Supported) of Army Community Service (ACS).  Clients and readers are responsible for making their decisions on actions to take.  From time to time, articles with topics of career development, personal finances, or consumer affairs could be of great interest to the extended Arsenal community.

The information presented below is neither an endorsement nor any sort of recommendation.  This article is not intended to replace the advice of a qualified attorney, tax adviser, financial adviser, or insurance agent.  Before making any financial commitment regarding the issues discussed here, consult the appropriate professional adviser.  The information is provided only for educating readers in order to broaden their knowledge of options that may be available.  For this educational purpose, the following information is provided.

Savings Program While Deployed

The U.S. government offers any service member serving in a designated combat zone, qualified hazardous duty area, or directly supporting of a combat zone, an opportunity to participate in a savings program that is free, guaranteed and fully backed by the U.S. government. Service members are able to contribute to their Savings Deposit Program account on a monthly basis. Whether active duty, Reserve or National Guard, service members are eligible to contribute up to $10,000 to a no-risk, no-fee, program that pays 10 percent annual interest, compounded quarterly. Moreover, they can leave funds in the program for up to 90 days after redeployment and the account will continue to draw interest. After 90 days, the money no longer accrues interest, but no penalties will be assessed either. The balance of the account will automatically be sent to the address provided by the account holder. To stop the allotment for the program, people must submit a DD Form 2558 upon arrival at home station. For more information on allotments visit Military.com's Allotments Web page.

__________________________________________

The Financial Readiness Center (FRC) of Rock Island Arsenal’s (RIA) Army Community Service (ACS) is located in building 110, 1st floor, southeast wing.  If additional information or assistance is desired, call (309) 782-0829 or email: RIA-ACS@ria.army.mil.  Military and civilian personnel are gently reminded to account for their duty time with their supervisors.

See www.riamwr.com/acsnew.htm for ACS.

