The following information is provided as a service by the Financial Readiness Center (FRC – Contractor Supported) of Army Community Service (ACS).  Clients and readers are responsible for making their decisions on actions to take.  From time to time, articles with topics of career development, personal finances, or consumer affairs could be of great interest to the extended Arsenal community.

The information presented below is neither an endorsement nor any sort of recommendation.  This article is not intended to replace the advice of a qualified attorney, tax adviser, financial adviser, or insurance agent.  Before making any financial commitment regarding the issues discussed here, consult the appropriate professional adviser.  The information is provided only for educating readers in order to broaden their knowledge of options that may be available.  For this educational purpose, the following information is provided.

PowerPay Program 5.0 for debt liquidation now available on the web for free !

PowerPay is the way to get out of debt.  You can calculate your pay off now using the internet to navigate your way to  www.powerpay.org This is a free service provided to you and your family from the University of Utah Extension Service.

The PowerPay technique is simple:


Treat your creditors as a group and pay the same amount to your group every month.


Try to add no more to the debt.


As one creditor is paid off, you take what you were paying to that first creditor and “roll” that payment to a second, targeted creditor.  As other creditors are paid off, you keep rolling the extra amounts to remaining creditors until the group is paid off.

The software will let you calculate different methods (by highest interest rate, lowest balance, etc.) and their associated costs.  The software can print out a payment calendar so you can track your debt pay-off.  It also has budgeting and personal financial management advice, plus PowerSave software.

Don't have internet access -


You can get copies of PowerPay and PowerSave 4.0 from ACS on CD-ROM to upload on your computer for free.


Come by and use the ACS computer terminals before or after work.

____________________________

The Financial Readiness Center (FRC) of Rock Island Arsenal’s (RIA) Army Community Service (ACS) is located in building 110, 1st floor, southeast wing.  If additional information or assistance is desired, call (309) 782-0829 or email: RIA-ACS@ria.army.mil.  Military and civilian personnel are gently reminded to account for their duty time with their supervisors.

See www.riamwr.com/acsnew.htm for ACS.

