The provided information is a service by the Financial Readiness Center (FRC) of Army Community Service (ACS).  Clients and readers are responsible for making their own decisions on actions to take.  From time to time, information with topics of career development, personal finances, or consumer affairs could be of great interest to the extended Arsenal community.

The information presented below is neither an endorsement nor any sort of recommendation.  This information is not intended to replace the advice of a qualified attorney, tax adviser, financial adviser, or insurance agent.  The provided information does not endorse an organization nor make guarantees.  The provided information is not a recommendation; clients are responsible for making up their own decisions.  This information should not be considered an exclusion of other reputable, professional organizations, products or services.  Before making any financial commitment, consult the appropriate professional adviser.  The information is provided only for educating readers in order to broaden their knowledge of options that may be available.  For this educational purpose, the following information is provided.  

AARP’s Retirement Calculator

Looking for a retirement calculator that has some sophistication, but takes only 4 minutes to fill out?  Looking for a retirement calculator that includes Social Security and cost of living increases?  Try the American Association of Retired Persons (AARP) Retirement Calculator at:
http://www.aarp.org/work/retirement-planning/retirement_calculator/ 

The positive (+) aspects of this web-calculator are - it:

· Is free

· takes only about 4 minutes to load the essential information

· includes a spouse’s data if desired

· includes your current income to estimate your retirement expenses in three options: your expenses will – drop; stay the same; increase

· includes your retirement savings, can include pensions, and inheritances (assuming you use the inheritances for retirement).  You must answer question about pensions and inheritances in the salary section.
· includes cost of living increases

· includes Social Security

· Displays the results and will show your sources of income on a time line, and the point when you start running out of money in relation to your expenses; you can save the results as a .pdf file
TIP: When you are done filling out your Social Security input, you may need to click outside the box for the figure to “settle” so that you can go on to the next step.

The cautionary notes:

· It is only a projection – no one knows the future

· You are always hoping that your saving and investment proceeds exceed inflation, taxes and fees; this calculator does not let you adjust any of these parameters.

· It does not account for any drops in your investment values or pay-outs due to market fluctuations (e.g. stocks, bonds, and mutual funds). It treats your retirement savings as a set savings account with a flat annual percentage rate (APR)
· It appears accounts for inflation by having slight increase in your expenses – but inflation varies and a significant rise in inflation will impact spending habits
· It also appears that taxes are rolled into expenses without any adjustments

· Insurance proceeds for one spouse’s passing does not appear to significantly impact the surviving spouse’s financial figures

· You have to guess the impact of debt and large purchases after retirement by selecting the “expenses are going to increase” option
This web site is just another planning tool for you to consider due to its relative ease of use, visual display of your time line with income sources and expenses.  On your AARP Retirement Calculator time line: does your money last or run short?
· “What’s in your wallet?”

· “What’s your number?”
Find out at: http://www.aarp.org/work/retirement-planning/retirement_calculator/ 

The Financial Readiness Center (FRC) of Rock Island Arsenal’s (RIA) Army Community Service (ACS) is located in building 110, 1st floor, southeast wing.  If additional information or assistance is desired, call (309) 782-0815 or email:
ROCK-ACS@conus.army.mil .  Military and civilian personnel are gently reminded to account for their duty time with their supervisors.

See www.riamwr.com/acsnew.htm 
