The provided information is a service by the Financial Readiness Center (FRC) of Army Community Service (ACS).  Clients and readers are responsible for making their own decisions on actions to take.  From time to time, information with topics of career development, personal finances, or consumer affairs could be of great interest to the extended Arsenal community.

The information presented below is neither an endorsement nor any sort of recommendation.  This information is not intended to replace the advice of a qualified attorney, tax adviser, financial adviser, or insurance agent.  The provided information does not endorse an organization nor make guarantees.  The provided information is not a recommendation; clients are responsible for making up their own decisions.  This information should not be considered an exclusion of other reputable, professional organizations, products or services.  Before making any financial commitment, consult the appropriate professional adviser.  The information is provided only for educating readers in order to broaden their knowledge of options that may be available.  For this educational purpose, the following information is provided.  

Opportunity Illinois Loans at 3% from the IL state government for IL Guard and Reserve during Deployments 
Web Link is: http://www.illinoisfunds.com/programs/opportunity-illinois/consumer-loans/citizen-soldiers.aspx 

Members of the U.S. National Guard and U.S. Military Reserves use Opportunity Illinois loans to help support their families financially during deployment. 
Amounts and Terms:

· Individual borrowers can receive a maximum amount of $10,000 through this program. 

· Loans can be issued for two or three years, depending on the number of times the borrower has been deployed. 

· The terms are set at six-month increments. The borrower’s loan officer or legal representative must reaffirm his/her deployment status at the end of the first year and renew every six months. 

· The borrower is not required to make interest payments on the loan during his/her deployment. 

· The borrower must begin repaying the loan once he/she returns from active duty. 

· The borrower must repay the loan within two years of ending his/her deployment. 

· If the borrower is called up for another tour of duty, he/she can take out a second loan if the first loan has been paid off. After the borrower returns from the second tour, he/she has three years to pay back the loan. 

Interest Rates:

· Financial institutions may issue the loans with an annual percentage rate of three percent. 

Program Eligibility:

· The applicant must certify that he/she has been called up to serve in the U.S. Military. 

· The applicant must submit a copy of his/her call-up letter along with the application. 

· A participating Illinois financial institution must approve the application. 

How to Apply:

1. Contact the Treasurer’s Office for an overview of the program. 

2. Apply for a loan at a participating financial institution. 

3. Complete the Opportunity Illinois program application and forward your application package, including all required documentation, to the Treasurer’s Office. Often times, your financial institution will provide the application and forward it on your behalf. 

4. Your financial institution must submit a completed application for deposit. 

5. Your annual loan application will be reviewed by our Banking Division for approval. 

If you have questions, please e-mail opportunityillinois@treasurer.state.il.us or call (312) 814-1244.

The Financial Readiness Center (FRC) of Rock Island Arsenal’s (RIA) Army Community Service (ACS) is located in building 110, 1st floor, southeast wing.  If additional information or assistance is desired, call (309) 782-0815 or email:
ROCK-ACS@conus.army.mil .  Military and civilian personnel are gently reminded to account for their duty time with their supervisors.

See www.riamwr.com/acsnew.htm 
