The following information is provided as a service by the Financial Readiness Center (FRC – Contractor Supported) of Army Community Service (ACS).  Clients and readers are responsible for making their own decisions on actions to take.  From time to time, information with topics of career development, personal finances, or consumer affairs could be of great interest to the extended Arsenal community.

The information presented below is neither an endorsement nor any sort of recommendation.  This e-article is not intended to replace the advice of a qualified attorney, tax adviser, financial adviser, or insurance agent.  Before making any financial commitment regarding the issues discussed here, consult the appropriate professional adviser.  The information is provided only for educating readers in order to broaden their knowledge of options that may be available.  For this educational purpose, the following information is provided.

Iowa has the Military Servicemember Homeownership Assistance Program

 - for more information, click on the link below: 

http://www.ifahome.com/docs/MilitaryServiceMemberHomeownershipAssistanceProgram1-27-06.pdf  

Essentially, the program gives a matching grant of up to $5,000 to servicemembers (Guard, Reserve, or Active Duty) who have spent at least 90 days cumulative on active duty since 9/11 (excludes Active Guard and Reserve program), buy a home in Iowa, and use it for their primary residence.  Servicemembers are entitled to use the program only once (if husband and wife are both in the military and both qualify for the program, they will only qualify for a one-time grant of $5,000 total).

For additional information, refer to the Iowa Finance Authority website and/or contact one of their representatives at the listed phone numbers.

___________________

The Financial Readiness Center (FRC) of Rock Island Arsenal’s (RIA) Army Community Service (ACS) is located in building 110, 1st floor, southeast wing.  If additional information or assistance is desired, call (309) 782-0829 or email:

 RIA-ACS@ria.army.mil   Military and civilian personnel are gently reminded to account for their duty time with their supervisors.

See www.riamwr.com/acsnew.htm 

